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What’s| Tech Stocks Surge Into New Year 


News 


Business € Finance 


he Nasdaq closed above 

7000 for the first time 
after racing to a fresh 1,000- 
point milestone in just over 
eight months. The S&P 500 
also notched a record. A1, B12 


+ Founders Fund, the firm 
co-founded by Silicon Val- 
ley venture capitalist Peter 
Thiel, is placing a moon- 
shot wager on bitcoin. Al 


+ A U.S. national-security 
panel refused to approve a 
deal for Chinese billionaire 
Jack Ma’s Ant Financial to 
buy MoneyGram. B1 


 Europe’s money markets 
were again rocked by year- 
end turmoil as banks scram- 
bled to adjust books ahead 
of regulatory reviews. B1 


+ Annual sales of passen- 
ger cars and trucks globally 
likely surpassed 90 million 
for the first time in 2017. B1 


+ EU antitrust regulators 
are taking a hard look at 
how companies stockpile and 
use so-called big data. B4 


+ Business-loan growth 
fell to its lowest levels 
since the aftermath of the 
financial crisis in the final 
weeks of 2017. B11 


+ BP plans a roughly $1.5 
billion accounting charge 
for its latest quarter related 
to the U.S. tax overhaul. B3 


+ NBC named Hoda Kotb as 
permanent co-anchor of “To- 
day” in the wake of Lauer’s fir- 
ing for sexual misconduct. B4 


+ GreenSky raised new 
equity from Pimco in a deal 
that valued the digital lender 
at nearly $4.5 billion. B11 


+ Rent-A-Center said 
founder Mark Speese has re- 
signed as chief executive. B3 


World- Wide 


— p 


+ Iran’s costly efforts to 
project power beyond its 
borders are exacting a po- 
litical price at home, with 
arrests and deaths multi- 
plying amid antigovern- 
ment demonstrations. Al, A7 


+ GOP Sen. Hatch said he 
would retire when his cur- 
rent term ends, opening the 
door for a possible politi- 
cal comeback by Romney. A3 
+ Alabama Democrat Jones 
is set to be sworn in Wednes- 
day as the state’s newest 
U.S. senator, bolstering his 
party’s moderate wing. A3 


+ South Korea offered to 
meet with North Korea to 
discuss the Winter Olym- 
pics and Pyongyang’s nu- 
clear program. Trump took 
to Twitter to taunt Kim. A5 


+ Islamic State militants 
have recently mounted a 
number of guerrilla-style at- 
tacks on civilians and military 
forces in Syria and Iraq. A16 


@ Churches and other houses 
of worship are now eligible to 
receive federal disaster relief 
funding, FEMA said, revers- 
ing a longstanding rule. A3 


+ Cold temperatures blamed 
for at least nine deaths 

have wreaked havoc across 
a wide swath of the U.S. A2 


@ Kuczynski’s decision to 
release Fujimori from jail 

has left the Peruvian presi- 
dent politically isolated. A16 


@ Pakistan’s government 
summoned the U.S. ambas- 
sador to complain about a 
critical tweet by Trump. A5 


+ Coal mining deaths 
surged in the U.S. in 2017, 
one year after they regis- 
tered a record low. A2 
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Investors diving into 
Apple, Microsoft and 
Amazon help power 
Nasdaq past 7000 


By CORRIE DRIEBUSCH 
AND BEN EISEN 


The Nasdaq Composite In- 
dex closed above 7000 for the 
first time Tuesday after racing 
to a fresh 1,000-point mile- 
stone in just over eight 
months—a pace not seen since 
the heights of the dot-com 
technology boom. 


Many global stock indexes 
have hit records or multiyear 
highs in recent months, lifted 
by signs of a pickup in eco- 
nomic expansion around the 
world. 

The Nasdaq has risen faster 
than other major U.S. indexes 
over the past year as inves- 
tors, frustrated with low inter- 
est rates and tepid global 
growth, bet on the prospects 
of large technology companies 
such as Apple Inc., Google par- 
ent Alphabet Inc. and Micro- 
soft Corp., all of which are 
heavily weighted in the index. 

Those three companies, 


along with fellow heavy- 
weights Amazon.com Inc. and 
Facebook Inc., collectively 
contributed more than two- 
thirds of the points that car- 
ried the Nasdaq from one 
1000-point milestone to the 
latest one, according to stock- 
market research firm Birinyi 
Associates. 

Such bets helped the Nas- 
daq jump 28% in 2017, beating 
the Dow Jones Industrial Aver- 
age’s 25% gain and S&P 500’s 

Please see RALLY page A4 


@ Consumer shares also joined 
in rally to start the year... B12 


Five Giants Drive Nasdaq 


A handful of tech stocks contributed a combined 683 points 
to the Nasdaq's latest 1,000-point milestone. 
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Supreme Leader Ayatollah Ali Khamenei, in photo provided by the Iranian government, addressed family members of Iranian martyrs 
in Tehran on Tuesday. On his official website, he blamed ‘enemies of Iran’ for protests that have swept the nation in recent days. 


Iran Role Abroad Fuels Íre at Home 


By Asa FITCH 


Iran’s costly efforts to proj- 
ect power beyond its borders 
in the wider Middle East are 
exacting a political price at 
home, with arrests and deaths 
multiplying as antigovernment 
demonstrations persisted into 
a sixth day Tuesday. 

The billions of dollars Iran 
spends on foreign conflicts 
have been a focal point of pro- 
tester anger at a time when 
domestic inflation and unem- 
ployment are in double digits. 
Crowds chanting “Leave Syria, 
think of us!” are seeking to 
force Tehran to reassess a cor- 


nerstone of its foreign policy: 
the use of proxies to spread its 
influence and challenge rivals, 
notably Saudi Arabia. 

“The protests we see are 
out of desperation,” said a 35- 
year-old graphic designer in 
Tehran. “I don’t want even a 
penny of my country’s money 
to be spent outside this coun- 
try because of our people’s 
bad economic situation.” 

Amid an increasing death 
toll, Iranian protesters Tuesday 
defied new warnings from Ira- 
nian security officials against 
continued demonstrations 
across the country. More than 
20 people have died since pro- 


tests began Thursday, accord- 
ing to Iranian media reports. 

The full extent of the unrest 
has been difficult to judge be- 
cause of restricted foreign ac- 
cess and limited coverage from 
Iran’s state-dominated media. 
But in a sign of heightened 
concern, Iranian Supreme 
Leader Ayatollah Ali Khamenei 
on Tuesday weighed in for the 
first time, blaming Iran’s ene- 
mies for the upheaval. 

“In recent days’ incidents, 
the enemies of Iran made a pact 
to cause problems for the Is- 
lamic system using various tools 
available to them, including 
money, weapons, politics and in- 


telligence services,” Mr. Khame- 
nei said, according to his official 
website, without elaborating. 

The protests began as a re- 
buke to the economic manage- 
ment of President Hassan Rou- 
hani, but soon broadened to 
criticize the entire ruling sys- 
tem, including Mr. Khamenei 
and his direction of Iran’s mili- 
tary strategy overseas. 

Some foreign leaders have 
used that same theme to at- 
tack Iran’s leaders. U.S. Presi- 
dent Donald Trump tweeted 

Please see IRAN page A7 


@ Iranians turn to Telegram app 
AS protest COOL... A7 


Billionaire 
Wagers 
Millions 
On Bitcoin 


By RoB COPELAND 


One of the biggest names in 
Silicon Valley is placing a 
moonshot bet on bitcoin. 

Founders Fund, the venture- 
capital firm co-founded by Peter 
Thiel, has amassed hundreds of 
millions of dollars of the vola- 
tile cryptocurrency, people fa- 
miliar with the matter said. The 
bet has been spread across sev- 
eral of the firm’s most recent 
funds, the people said, including 
one that began investing in 
mid-2017 and made bitcoin one 
of its first investments. 

Founders and Mr. Thiel, 50 
years old, are well-known for 
early investments in companies 
like Facebook Inc. that some- 
times take years to come to 
fruition. Yet the bitcoin bet is 
quickly showing promise. 
Founders bought around $15 
million to $20 million in bit- 
coin, and it has told investors 
the firm’s haul is now worth 
hundreds of millions of dollars 
after the digital currency’s rip- 
ping rise in the past year. 

It isn’t clear if Founders has 
sold any of its holdings. The bet 
hasn’t been previously reported. 

Bitcoin vaulted last year 
from a fringe area of Wall 
Street interest to the most 
talked-about asset in the finan- 
cial world. The currency, essen- 
tially a digital form of money 
with no government or central 
bank behind it, started 2017 
trading around $1,000, then 
shot to near $20,000 as indi- 
vidual and institutional inves- 
tors alike ramped up speculat- 
ing on its rise. From its high in 
mid-December, the price was 
chopped almost in half over 
the rest of the month. 

Please see BITCOIN page A2 


Nipped by Upstarts, 
Unilever Decides 
To Imitate Them 


Global giant targets local ‘ankle biters’ with 
copycat ice cream, clove-oil toothpaste 


By SAABIRA CHAUDHURI 


The world’s biggest brands 
are under siege from an army 
of insurgents. Unilever PLC, 
the maker of Dove soap and 
Hellmann’s mayonnaise, is 
fighting back with guerrilla 
tactics of its own. 

The Anglo-Dutch packaged- 
goods giant resorted to a 
marketing prank last year to 
try to outflank new competi- 
tors of its TreSemmé and 
Suave shampoos. In July, it 
launched a copycat high-pro- 
tein, low-sugar ice cream af- 
ter a startup usurped its 
brand, Breyers, as America’s 
favorite pint. And in India, ex- 
ecutives sought out Ayurvedic 
doctors to help whip up a tur- 
meric face wash and a clove- 
oil toothpaste to compete 
with a celebrity yogi’s line. 

“We have to match them in 
terms of insight, speed and 
the ability, frankly, not to be 
110% sure all the time that 
what you’ve got is going to 


work,” said Unilever Chief Fi- 
nancial Officer Graeme Pit- 
kethly, who is helping to 
spearhead the company’s re- 
organization to respond to 
the new, local competition. 

The success of that effort 
is far from assured. The 
world’s biggest brands are 
facing a broad-based revolt 
among shoppers, threatening 
a business model that has 
served them, and investors, 
for decades. Consumers in 
rich countries once embraced 
the consistency, convenience 
and affordability of their of- 
ferings, from disposable ra- 
zors to ready-to-boil ravioli. 
In other parts of the world, a 
growing middle class clam- 
ored for many of the same 
trusted, Western brands. 

In past sales downturns, 
companies ratcheted up re- 
search and development— 
rolling out “new and im- 
proved” versions—and tapped 
their vast marketing budgets. 

Please see BRANDS page A8 


Dueling Buttons: 


The war of words between 
President Donald Trump and 
Kim Jong Un heated up 
Tuesday, when Mr. Trump 
responded to the North Korean 
leader’s claim that he had a 
nuclear button on his desk and 
missiles capable of hitting the 
U.S. ‘I too have a Nuclear 
Button,’ Mr. Trump tweeted, 
‘but it is a much bigger & more 
powerful one than his, and my 
Button works!’ Mr. Trump’s 
tweet followed South Korea’s 
proposal to open talks with 
Pyongyang. A5 


Trump Tells Kim His Is Bigger 


a: 


(O 
By JULIE JARGON 


At a Philz Coffee shop in 
Pasadena, Calif., a barista 
carefully fits a paper filter into 
a canister, adds ground coffee 
to it and then, with one arm 
raised above his head, slowly 
lowers his arm while pouring 
hot water over the grounds. 

He stirs the brewing coffee 
with a spoon while maintain- 
ing eye contact and conversa- 
tion with the customer. Four 
minutes later, the coffee is 
done. 

A mile away, at an Intelli- 
gentsia Coffee & Tea shop, a 
cup of coffee is delivered in 


Fancy Coffee Shops Say 


* * 


less than 30 seconds, 
without any banter 
between barista and 
customer. The shop 
recently reintroduced 
large-batch coffee 
makers after shelving 
them years ago. 

The practice of 
making coffee by the 
cup—known as a 
pour-over—has been 
an essential skill for 
gourmet baristas for 
nearly a decade. The purpose- 
fully slow, personal nature of 
the ritual is an icon of the ar- 
tisanal movement. Now, utter- 
ing words like “efficiency” and 


Coffee maker 


It’s Over for the ‘Pour Over’ 


Machines with perks put an artisanal icon on shaky grounds 


“consistency,” some 
coffee shops are em- 
bracing the perks of 
machines. 

‘We realized that 
a lot of customers 
loved getting a cup 
brewed for them, but 
in today’s day and 
age they’re not will- 
ing to wait five to 
seven minutes to get 
it,” said Intelligentsia 
Chief Executive 
James McLaughlin. 

As you might imagine, some 
pour-over purists are cringing. 

James Freeman, founder of 

Please see COFFEE page A8 
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